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Kenneth R. Jackson
Vice President
Regulatory Matters

(_\ . kjackson@scana.com

Power FoOr LiVING

September 12, 2008

Mr. Charles L. A. Terreni

Chief Clerk and Administrator

Public Service Commission of South Carolina
Post Office Box 11649

Columbia, SC 29211

Mr. Dan F. Arnett

Chief of Staff

Office of Regulatory Staff of South Carolina
Post Office Box 11263

Columbia, SC 29211

Dear Messrs. Terreni and Arnett:

in compliance with PSC Order 2006-679 in Docket No. 2006-5-G, enclosed please find
the report on South Carolina Electric and Gas Company’s hedging activities for August, 2008.

if you have any questions concerning this report, please do not hesitate to call.

Sincerely,
Kenneth R. Ja€kson

Cc: Scott Elliott, Esq

Encs.
Risk Management Program Adjustments
SCE&G Results
SCE&G Outstanding Positions

SCANA Corporation | Columbia, South Carolina » 29218 » www.scana.com



South Carolina Electric & Gas Company
Risk Management Program Adjustments
For August 2008

Docket 2006-144-G Docket 2006-5-G Inception To
Order 2006-331 Order 2006-679 Current Month Date

Broker Fees 579.00 15,701.37 116.48 16,396.85
Software - 91,465.72 - 91,465.72
Data Feed - - - -
Subscriptions - 94,500.00 4,500.00 99,000.00
Labor - 41,642.62 1,758.16 43,400.78
Carrying Cost - 263,415.21 8,021.98 271,437.19
Non Hedging Addition to Cost of Gas 579.00 506,724.92 14,396.62 521,700.54
Hedging Additions / (Subtractions) 2,337,480.00  24,230,954.40 (289,685.70) _ 26,278,748.70
Total 2,338,059.00  24,737,679.32 (275,289.08) 26,800,449.24
Interest Rate 0.3723%
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SCE&G July 2008 Results

Trade Date PUT/CALL Contracts Month Strike Price Trade Price Market Price Total Cost Current Value Mark to Market

Trade Type: FIXED FINA

03MAROS PUT 9.60 01AUGOS 7.68 0.195 0.000 (18,720.00) 0.00 (18,720.00
03MAROS PUT 27.30 01AUGOB 7.95 0.260 0.000 (70,980.00) 0.00 (70,980.00
03MAROS PUT 5.40 01AUGOS 8.13 0.305 0.000 (16,470.00) 0.00 (16,470.00
04MAROS CALL 5.00 01AUGOS8 9.63 0.970 0.000 (48,500.00) 0.00 (48,500.00
47.30 (154,670.00) 0.00 (154,670.00)

Trade Type: FIXED SWAP
03JANO7? 2.50 01AUGOS 0.00 7.575 9.217 (189,375.00) 230,425.00 41,050.00
30JANO7 0.30 01AUG08 0.00 8.625 9.217 (25,875.00) 27,651.00 1,776.00
06FEBO7 0.40 01AUGO8 0.00 7.545 9.217 (30,180.00) 36,868.00 6,688.00
13FEB07 0.30 01AUGO8 0.00 7.780 9.217 (23,340.00) 27,651.00 4,311.00
20FEBO7 0.40 01AUGO8 0.00 7.686 9.217 (30,744.00) 36,868.00 6,124.00
27FEB07 0.30 01AUGOS 0.00 7.913 9.217 (23,737.80) 27,651.00 3,913.20
06MARO7 0.40 01AUGOS 0.00 7.900 9.217 (31,600.00} 36,868.00 5,268.00
07MARO7 12.10 01AUGO8 0.00 7.950 9.217 (961, 950.00) 1,115,257.00 153,307.00
13MARO7 0.30 01AUGO8 0.00 7.878 9.217 (23,634.00) 27,651.00 4,017.00
20MARO7 0.40 01AUGO8 0.00 7.901 9.217 (31,603.20} 36,868.00 5,264.80
27MARO7 0.30 01AUGO8 0.00 8.020 9.217 (24,060.00) 27,651.00 3,591.00
03APRO7 0.40 01AUGO8 0.00 8.137 9.217 (32,548.00) 36,868.00 4,320.00
10APRO7 0.30 01AUGOB 0.00 8.350 9.217 (25,050.00) 27,651.00 2,601.00
17APRO7 0.40 01AUGO8 0.00 B8.240 9.217 (32,960.00}) 36,868.00 3,908.00
24APRO7 0.30 01AUG08 0.00 8.361 9.217 (25,083.00) 27,651.00 2,568.00
01MAY07 0.40 01AUGO8 0.00 8.401 9.217 (33,604.00) 36,868.00 3,264.00
08MAY07 0.30 01AUGO8 0.00 8.409 9.217 (25,227.00) 27,651.00 2,424.00
1SMAY07 0.40 01AUG08 0.00 9.260 9.217 (37,040.00) 36,868.00 (172.00)
22MAY07 0.30 01AUGOB 0.00 8.542 9.217 (25,626.00) 27,651.00 2,025.00
29MAYO7 0.40 01AUGOS 0.00 8.473 9.217 (33,892.80) 36,868.00 2,975.20
05JUNG7 0.30 01AUGOS 0.00 8.712 9.217 (26,136.00} 27,651.00 1,515.00
12JUNO7 0.40 01AUGOS 0.00 8.616 9.217 (34,464.00) 36,868.00 2,404.00
19JUNO7 0.30 01AUGO8 0.00 8.692 9.217 (26,076.00) 27,651.00 1,575.00
26JUNO7 0.40 01AUGO8 0.00 7.971 9.217 (31,884.00) 36,868.00 4,984.00
03JULO7 0.30 01AUGO8 0.00 8.017 9.217 (24,050.10) 27,651.00 3,600.90
10JULO7 0.40 01AUGOS 0.00 7.836 9.217 (31,344.80) 36,868.00 5,523.20
17JULO7 0.30 01AUGOB 0.00 7.984 9.217 (23,952.00) 27,651.00 3,699.00
24JULO7 0.40 01AUGO8 0.00 7.934 9.217 (31,737.20) 36,868.00 5,130.80
310UL07 0.30 01AUGO8 0.00 8.319 9.217 (24,957.00) 27,651.00 2,694.00
07AUGO07 0.40 01AUGOS 0.00 8.030 9.217 (32,120.00) 36,868.00 4,748.00
14AUG07 0.30 01AUGO8 0.00 B.274 9.217 (24,821.10) 27,651.00 2,829.90
21AUGO7 0.40 01AUGO8 0.00 7.813 9.217 (31,250.00) 36,868.00 5,618.00
28AUG07 0.30 01AUGOS 0.00 7.607 9.217 (22,821.90} 27,651.00 4,829.10
04SEP07 0.40 01AUGOS 0.00 7.550 9.217 (30,200.00) 36,868.00 6,668.00
11SEP07 0.30 01AUGO8 0.00 7.650 9.217 (22,950.00} 27,651.00 4,701.00
18SEP07 0.40 01AUGO8 0.00 7.842 9.217 (31,368.80) 36,868.00 5,499.20
25SEP07 0.30 01AUGO8 0.00 7.825 9.217 (23,473.50} 27,651.00 4,177.50
020CT07 0.40 01AUGO8 0.00 8.001 9.217 (32,002.80) 36,868.00 4,865.20
090CT07 0.30 01AUGO8 0.00 7.800 9.217 (23,400.00) 27,651.00 4,251.00
160CT07 0.40 01AUGO08 0.00 8.027 9.217 (32,109.20) 36,868.00 4,758.80
230CT07 0.40 01AUGOS 0.00 7.810 $.217 (31,240.00) 36,868.00 5,628.00
300CTO07 0.40 01AUGO8 0.00 8.217 9.217 (32,868.00) 36,868.00 4,000.00
06NOV07 0.30 01AUGO8 0.00 8.061 9.217 (24,182.70) 27,651.00 3,468.30
13NOV07? 0.40 01AUGOS 0.00 8.171 9.217 (32,684.00) 36,868.00 4,184.00
20NOV07 0.30 01AUGO8 0.00 7.860 9.217 (23,580.60} 27,651.00 4,070.40
27NOV07 0.40 01AUGOS8 0.00 7.867 9.217 (31,468.00} 36,868.00 5,400.00
04DECO07 0.30 01AUGOS8 0.00 7.476 9.217 (22,427.10) 27,651.00 5,223.90
11DECO7 0.40 01AUGOS 0.00 7.561 9.217 (30,244.00) 36,868.00 6,624.00
18DECO7 0.30 01AUGO8 0.00 7.640 9.217 (22,920.00) 27,651.00 4,731.00
26DEC07 0.40 01AUG08 0.00 7.542 9.217 (30,168.00) 36,868.00 6,700.00
02JANOS 0.30 01AUGOS8 0.00 8.027 9.217 (24,079.80) 27,651.00 3,571.20
08JANCS 0.40 01AUGOB 0.00 8.195 9.217 (32,780.00) 36,868.00 4,088.00
15JANOS 0.30 01AUGO8 0.00 8.419 9.217 (25,256.70) 27,651.00 2,394.30
22JAN0S8 0.40 01AUGO8 0.00 7.880 9.217 (31,520.00) 36,868.00 5,348.00
29JANO8 0.30 01AUGO8 0.00 8.232 9.217 (24,696.90) 27,651.00 2,954.10
0SFEBOSB 0.40 01AUGOB 0.00 8.280 9.217 (33,118.40) 36,868.00 3,749.60
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SCE&G July 2008 Results

Trade Date PUT/CALL Contracts Month Strike Price Trade Price Market Price Total Cost Current Value Mark to Market
zz== ==es==z === = = === = z==sez=zeE= s=z==
12FEBO8 0.30 01AUGO8 0.00 8.807 9.217 {26,421.00) 27,651.00 1,230.00
19FEBO8 0.40 01AUGO8 0.00 9.081 9.217 (36,323.20) 36,868.00 544.80
26FEBO8 0.30 01AUGO8 0.00 9.459%9 9.217 (28,377.00) 27,651.00 - (726.00)
04MAROS (5.00) OlAUGO8 0.00 9.600 9.217 480,000.00 {460,850.00) 19,150.00
04MAROS 0.40 01AUGO8 0.00 9.487 9.217 (37,948.80) 36,868.00 (1,080.80)
11MAROS 0.30 01AUGO8 0.00 10.226 9.217 (30,678.00) 27,651.00 {3,027.00)
18MAROS 0.40 01AUGO8 0.00 9.528 9.217 {38,110.40) 36,868.00 (1,242.40)
25MARO8 0.30 01AUGOS8 0.00 9.772 9.217 (29,316.00) 27,651.00 (1,665.00)
01APROS 0.40 01AUGO8 0.00 9.806 9.217 (39,224.00) 36,868.00 {2,356.00)
0BAPROS 0.30 01AUGO8 0.00 10.123 9.217 (30,369.00) 27,651.00 (2,718.00)
15APRO8 0.40 01AUGOS8 0.00 10.474 9.217 (41,896.00) 36,868.00 {5,028.00)
22APRO8 0.30 01AUGO8 0.00 11.029 9.217 (33,087.30) 27,651.00 {5,436.30)
29APRO8 0.40 01AUGOS8 0.00 11.061 9.217 (44,244.00) 36,868.00 (7,376.00)
06MAYO08 0.30 01lAUGOS 0.00 11.434 9.217 (34,302.60) 27,651.00 (6,651.60)
13MAYO08 0.40 01AUGOS 0.00 11.739 9.217 (46,956.00) 36,868.00 {10,088.00)
20MAYO08 0.30 01AUGOS 0.00 11.504 9.217 (34,512.00) 27,651.00 (6,861.00)
27MAYO08 0.40 01AUGO8 0.00 12.008 9.217 (48,032.00) 36,868.00 (11,164.00)
03JUNOB 0.30 01AUGOS 0.00 12.402 9.217 {37,206.00) 27,651.00 {9,555.00)
10JUNOS 0.40 01AUGO8 0.00 12.704 9.217 (50,816.00) 36,868.00 (13,948.00)
17JUNOS 0.30 01AUGO8 0.00 13.027 9.217 (39,081.00) 27,651.00 (11,430.00)
24JUNOSB 0.40 01AUGO8 0.00 13.248 9.217 (52,992.00) 36,868.00 {16,124.00)
01JULOS8 0.30 01AUGO8 0.00 13.553 9.217 (40,657.80) 27,651.00 {13,006.80)
08JULOS 0.40 01AUGO8 0.00 12.513 9.217 (50,050.80) 36,868.00 (13,182.80)
15JUL08 0.40 01AUGO8 0.00 11.554 9.217 (46,216.00) 36,868.00 {9,348.00)
22JUL08 0.40 01AUGO8 0.00 10.013 9.217 (40,052.00) 36,868.00 (3,184.00)
37.10 (3,138,351.30) 3,419,507.00 281,155.70

Trade Type: FUTURE

07MARO7 13.00 01AUGO8 0.00 7.950 9.217 (1,033,500.00) 1,198,210.00 164,710.00
28JULO08 (1.00) OlAUGOS 0.00 9.150 9.217 91,500.00 {92,170.00) (670.00)
29JULO8 (1.00) 0lAUGOS 0.00 9.190 9.217 91,900.00 (92,170.00) {270.00)
29JULO8 (5.00) 01AUGOS8 0.00 9.200 9.217 460,000.00 (460,850.00) (850.00)
29JULO8 (3.00) O0lAUGOSB 0.00 9.210 9.217 276,300.00 (276,510.00) {210.00)
29JULOS8 (1.00) OlAUGO8 0.00 9.220 9.217 92,200.00 (92,170.00) 30.00
29JUL08 (2.00) 01AUGOS8 0.00 9.240 9.217 184,800.00 (184,340.00) 460.00
(0.00)

B84.40 *01AUGOS8

84.40 (3,129,821.30) 3,419,507.00 289,685.70
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SCE&G Outstanding Positions
Trade Date Contracts Month Trade Price Market Price Total Cost Current Value Mark to Market
Trade Type: FIXED FINA
03MAROSB 35.600 01SEP08 0.790 0.000 (130,320.00) 0.00 {130,320.00)
Trade Type: FIXED SWAP
29JULO8 31.700 01SEPO8 651.929 604 .368 {2,758,737.00) 2,660,898.00 (97,839.00)
Trade Type: FUTURE
27AUG08 0.000 01SEPO8 75.080 75.546 48,450.00 48,450.00
'''' 67.300 +015E208 " (2,840,607.00) 2.660,898.00  (179,703.00)
Trade Type: FIXED FINA
28APROS 72.400 010CTO08 3.363 2.467 {627,317.50) 331,459.60 (295,857.90)
Trade Type: FIXED SWAP
29JULOS 25.100 010CT08 672.630 579.83%9 (1,865,722.80) 1,993,693.00 127,970.20
Trade Type: FUTURE
O07MARC7 23.000 010CTO08 8.090 7.943 {1,860,700.00) 1,826,890.00 (33,810.00)
~ 120.500 *010cTos Tasseesn s152,082.60  (201,697.70)
Trade Type: FIXED FINA
01MAYO08 98.900 01NOVO08 3.555 3.188 (896,305.00) 776,826.60 (119,478.40)
Trade Type: FIXED SWAP
29JULO8 49.200 01NOVO08 762.040 669.040 (3,916,776.90) 4,114,596.00 197,819.10
Trade Type: FUTURE
10MAY07 18.000 01NOVO08 26.845 25.089 (1,612,100.00) 1,505,340.00 (106,760.00)
166100 +o1n0v08 earseise) 6.396,762.60  (26,419.30)
Trade Type: FIXED FINA
29MAYO08 125.500 01DECO08 2.565 4.863 (980,460.00) 1,374,392.90 393,932.90
Trade Type: FIXED SWAP
29JULO8 100.000 01DECO8 726.562 641.524 (9,589,052.90) 8,788,000.00 (801,052.90)
Trade Type: FUTURE
13JUNO7 38.000 01DECOS8 28.835 26.364 (3,645,750.00) 3,339,440.00 {306,310.00)
Trade Type: OPTION
29MAY08 30.000 01DECO8 0.340 1.425 {(102,000.00) 427,500.00 325,500.00
" 203.500 +o1pEcos Cdare2.s0 | 13,520,332.90  (387,530.00)
Trade Type: FIXED FINA
29MAYO08 134.100 01JANOS 7.475 2.734 (2,140,245.00) 655,431.20 {1,484,813.80)
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SCE&G Outstanding Positions
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Page: 2
ZAI*NET Version: 603, Build: 4599CC
Trade Date Contracts Month Trade Price Market Price
Trade Ty';:jg;l)(;; SWAP T - o
29JUL08 2.700 01JANOS 714.401 622
Trade Type: FUTURE
170CT07 43.000 01JANOS 38.960 36.
179.B;é- *01JANOS
Trade Type: FIXED FINA
03JUNOB 87.800 01FEBO9 6.815 2.
Trade Type: FIXED SWAP
29JULO8 40.200 01FEB09 585.864 506
Trade Type: FUTURE
03JUNOCS 0.000 01FEBO9Y 48.635 36
Trade Type: OPTION
03JUNOS8 25.000 01FEBOY 2.130 0
153000 so1rEBOS
Trade Type: FIXED FINA
04JUNOS 47.700 01MARO9 3.023 2
Trade Type: FIXED SWAP
29JUL08 62.200 01MAROS 513.542 443
Trade Type: FUTURE
170CTO07 35.000 01MAROS 8.870 8.
Trade Type: OPTION
04JUNOB 35.000 01MAROS 1.187 3
" 179.500 +owaros
Trade Type: FIXED FINA
04JUNOB 16.400 01APRO9Y 0.615 1
Trade Type: FIXED SWAP
29JULO8 48.200 01APRO9 408.035 383.
Trade Type: FUTURE
170CTO7 30.000 01APROY 8.070 8.
Trade Type: OPTION
04JUNOB 47.000 01APRO9 0.832 2
_.—_;;;j;é;— *01APRO9
Trade Type: FIXED FINA

Total Cost

2,042,097.60

{4,210,300.00)

(4,308,447.40)

(1,596,400.00)

(2,530,431.30)

1,964,250.00

(532,500.00)

(2,695,081.30)

(270,847.50}

(5,911,973.40)

(3,139,500.00)

(138,700.00)

(9,461,020.90)

(49,680.00)

{4,182,615.70)

(2,421,000.00)

(135,100.00)

(6,788,395.70)

Current Value

243,486.00

3,877,740.00

4,776,657.20

396,068.30

3,633,276.00

76,750.00

4,106,094.30

539,737.40

5,522,116.00

3,107,300.00

435,050.00

9,604,203.40

127,677.60

4,105,676.00

2,555,400.00

352,570.00

7,141,323.60

09SEP08 14:38
a/o 29AUGOS

2,285,583.60

{332,560.00)

468,209.80

(1,200,331.70)

1,102,844.70

1,964,250.00

(455,750.00)

1,411,013.00

268,889.90

(389,857.40)

(32,200.00)

296,350.00

143,182.50

77,997.60

(76,939.70)

134,400.00

217,470.00

352,927.90
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SCE&G Outstanding Positions

Trade Date Contracts Month Trade Price Market Price Total Cost Current Value Mark to Market
24JUNOB 30.000 01MAYO09 0.735 2.322 (82,140.00) 235,083.90 152,943.90
Trade Type: FIXED SWAP
29JULO8 43.200 01MAYO0S 372.102 349.648 (3,717,297.10) 3,684,096.00 (33,201.10
Trade Type: FUTURE
170CTO07 25.000 01MAYO09 8.010 8.528 (2,002,500.00) 2,132,000.00 129,500.00
Trade Type: OPTION
10JUNOB 25.000 01MAYO09 0.268 0.766 (67,000.00) 191,500.00 124,500.00
123200 vowmavos Cammeran s 173,742.80
Trade Type: FIXED FINA
24JUNO8 34.000 01JUNO9 0.303 1.619 (51,375.00} 273,675.00 222,300.00
Trade Type: FIXED SWAP
29JULO8 42.700 01JUNOY 414.602 396.566 (3,603,028.60) 3,681,167.00 78,138.40
""" 76.700 *017UN09 S meme T isamemce | w00
Trade Type: FIXED SWAP
29JULOB 44.500 01JULOS 361.640 340.392 (3,787,851.20) 3,883,960.00 96,108.80
""" 44.500 *017UL09 CeiimTaamssece  ssaceso
Trade Type: FIXED SWAP
29JULOS8 37.100 01AUG09 307.359 2B1.696 (3,277,114.20) 3,265,913.00 (11,201.20)
Trade Type: FUTURE
2SMAROS 7.000 01AUG09 8.940 8.803 (625,800.00) 616,210.00 {9,590.00)
""" 24,100 *01AUGO9 Cmmenne aasmamos | aogsiao
Trade Type: FIXED SWAP
29JULO8 24.600 01SEP09 268.021 238.491 (2,280,522.40) 2,172,918.00 (107,604.40)
Trade Type: FUTURE
25MAROS 7.000 01SEP09 8.960 8.833 (627,200.00) 618,310.00 (8,890.00)
""" 71600 +015E09 v ammamce G640
Trade Type: FIXED SWAP
29JULO8 23.700 010CT09 225.889 196.086 (2,296,617.40) 2,112,381.00 (184,236.40)
Trade Type: FUTURE
25MAROS 10.000 010CT09 9.030 8.913 (903,000.00) 891,300.00 (11,700.00)
""" 33.700 +010CT03 Cimmranalememes  ass..40
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SCE&G Outstanding Positions
Trade Date Contracts Month Trade Price Market Price Total Cost Current Value Mark to Market
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Trade Type: FIXED SWAP

29JUL08 11.600 01NOVO09 155.415 129.052 (1,288,817.80)

11.600 *01NOVO9 (1,288,817.80 1,069,288.00 (219,529.80)

Trade Type: FIXED SWAP

29JULO8 11.400 01DECO0S 105.355 86.112 (1,335,157.20) 1,090,752.00 (244,405.20)

11.400 *Q1DEC09 (1,335,157.20) 1,090,752.00 (244,405.20

Trade Type: FIXED SWAP

29JULOS 5.400 01JAN10 58.674 48.990 (634,506.80) 529,092.00 (105,414.80)

5.400 *01JAN1O (634,506.80) 529,092.00 (105,414.80)

Trade Type: FIXED SWAP

29JULOS 0.900 01FEB10 10.378 9.763 (93,405.60) 87,867.00 {5,538.60)

0.900 *0lFEB10

1,684.800 (77,863,070.70) 79,302,827.50 1,439,756.80



